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Enfusion’s Joel Burnette helps assess the uncertain implications presented  
by the ANC/DA coalition, the first such government of the post-apartheid era

T he South African political envi-
ronment has just experienced a 
generational shift. The coalition 
government between the African 

National Congress (ANC) and its larg-
est critic, the Democratic Alliance (DA), 
could reset the investment environment. 
The DA now controls several key cabinet 
appointments, including agriculture and 
home affairs. 'espite the political com-
plexity, many in the South African invest-
ment community feel optimistic about the 
change. 

Our clients at Enfusion - traditional eq-
uity long-only managers and hedge funds 
- reflect cautious optimism. ,n 202�, fa-
vourable adjustments to local regulations 
(Regulation 28 of the Pensions Act) began 
to help them capitalise on alternative and 
international strategies. More liberalisa-
tion may follow. 

However, the increasing demand for as-
set, domicile, and client diversification also 
raises the bar on what they need from ser-
vice providers, whether technology pro-
viders like Enfusion or service providers. A 
longer cycle of fee pressure from investors 
further emphasises optimising investment 
operations while embracing technology. 

These factors underscore the need to 
embrace a smart investment management 
operating model both internally and with 
partners. Providers must adapt swiftly or 
risk holding investment managers back. 

The watchword in this evolving envi-
ronment is “agility”.

Navigating market volatility and 
policy shifts

Many Enfusion clients believe that 
uncertain implications of an ANC/DA 

coalition could lead to sustained market 
volatility and policy shifts. Both tradi-

tional equity long-only managers 
and hedge funds must navigate 
change with precision, building 
on their expertise to identify and 
capitalise on market dislocations.

,n the face of market volatil-
ity, investment managers need 
robust risk management strat-
egies to protect portfolios. 
They seek to explore diver-
sification across multiple as-
set classes and geographies 
to mitigate risks associ-
ated with the South African 
market. ,n turn, they need 
reliable data and models for 

robust risk analytics. 
,n addition, managers are 

scrutinising potential economic policy 
shifts, fiscal changes, and market reforms. 
For instance, shifts in monetary policy 
could influence interest rates, affecting eq-
uity valuations and portfolio construction 
decisions. 

Finally, managers are monitoring the 
impact on South Africa’s regulatory envi-
ronment. Core changes are already under 
way. The Financial Sector Conduct Au-
thority (FSCA) has put forward a three-
year regulation plan from April 1, 2024 
to 0arch �1, 202�1. Most notably, the 
&onduct of )inancial ,nstitutions (&2),) 
Bill aims to consolidate the regulatory 
framework2 for governance and risk man-
agement. Potential new disclosure and re-
porting requirements may result from the 
changes, contingent on the &2), %ill֢s 
progress in parliament.

Local regulations are also adapting to 
investor demand for diversified invest-
ments across Africa and beyond, show-
ing openness to allocations to alternative 
and offshore assets. ,n addition, managers 
are exploiting opportunities in credit span-
ning the range from investment-grade 
international bonds to mezzanine debt to 
bi-lateral direct. There is also a growing 
focus on sustainability, comparable to the 
rest of EMEA.

Looking through an operational lens

The investment management market in 
South Africa has long been highly com-
petitive, posing significant challenges for 
equity managers and hedge funds. As in-
vestors become more cost-conscious, they 
gravitate towards low-cost index funds 
and ETFs, leading to declines in fees for 
active managers. With South African risk-
free rates above 8�, managers face pres-
sure to justify fees for equivalent return. 
This trend is reshaping the investment 
management landscape, prompting man-
agers to rethink their fee structures and 
value propositions. 

Operations can play a vital part in re-Joel Burnette

Meeting change head-on:  
post-election operational strategies  
for South African investment managers 
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ducing costs. The South African market 
is already technologically advanced, sup-
ported by industry bodies like the Asso-
ciation for Savings and ,nvestment South 
Africa (AS,SA)�, which provides industry-
wide reporting templates to facilitate data 
sharing. Many equity managers and hedge 
funds are using technology and automa-
tion to find savings.

For example, advanced data analytics, 
artificial intelligence, and software-as-a-
service platforms can enhance investment 
decision-making and operational eௗcien-
cy. The market continues to embrace tech-
nology to optimise international processes, 
like the US moving to T+1 settlement and 
the increased demand for accurate cash 
and P	/ for complex assets such as private 
credit. ,n 2024, more managers than ever 
want to apply technology to eliminate 
manual processes in data consolidation, 
reconciliation, and P	/ reporting, im-
proving eௗciency and data accuracy.

Additionally, some managers are out-
sourcing non-core functions like com-
pliance and ,7 services to focus on core 
investment activities. These approaches 
help asset managers navigate the chal-
lenging fee environment while delivering 
value to their clients. However, only a few 
administrators cover most of the onshore 
fund market. The acquisition of local ad-
ministrators by large international groups 

has created a near-monopoly, often result-
ing in higher costs, reduced service qual-
ity, and fewer alternatives for high-service 
needs. 

Finally, new regulations on outsourc-
ing4 and governance of outsourcing 
contracts may also move forward. ,f that 
happens, investment managers relying on 
external providers and outsourced services 
will need to review and potentially revise 
existing arrangements.

Conclusion: change demands flexibility

As South Africa’s investment landscape 
evolves, success will hinge on the ability 
to adapt to political, regulatory, and mar-
ket changes. ,nvestment managers who 
embrace operational eௗciency, leverage 
technology, and maintain flexibility will 
be best positioned to thrive in this new 
era. By optimising processes, managers 
can navigate operational pressures and 
fee challenges effectively, ensuring they 
remain competitive and capable of seiz-
ing opportunities in the evolving market 
landscape. 

But there is an additional consideration. 
Are investment service and platform pro-
viders ready to evolve" Platform flexibil-
ity enables (or, in some cases, hinders) the 
flexibility that allows managers to adMust 
quickly.

Joel Burnette is executive director of sales 
for EMEA at Enfusion, whose invest-
ment management software-as-a-service 
platform improves operational eௗciency 
and lowers costs by uniting front-, mid-
dle- and back-oௗce teams on one system. 
%urnette has significantly bolstered Enfu-
sion’s EMEA footprint, particularly Africa 
and the *&&. 2ver the past 18 years, he 
has helped alternative and traditional as-
set managers across EMEA achieve their 
growth goals by leveraging state-of-the-art 
buy-side technology and services.

Disclaimer
The information provided herein is for general infor-
mation purposes only, and is being supplied in good 
faith based on information which we, Enfusion Ltd. 
LLC, believe, but do not guarantee, to be accurate or 
complete. All content is provided “as is” and Enfusion 
is not responsible for errors or omissions that may oc-
cur. ,nformation and opinions, where expressed, are 
as of the date of this post.

,nvesting involves risk, and past performance is not 
a guide of future results. Enfusion does not provide 
accounting, tax, policy, political or legal advice to its 
clients, and all investors are strongly urged to consult 
with their own professional advisors and/or experts 
regarding any potential strategy or investment.

1. https���www.africanlawbusiness.com�news�21052-
south-africa-considers-revamped-financial-rules
2. https���www.iol.co.]a�business-report�economy�
cofi-bill-set-to-shake-up-local-finance-sector-
inMect-much-needed-competition-5��2���5-a828-
4ca2-�8�1-521aa4��c5��
�. https���www.asisa.org.]a�
4. https���connectedworld.clydeco.com�post�102Mcea�
south-africas-fsca-releases-its-latest-regulatory-
actions-report-and-its-�-year

  
  

Need advice in building a bespoke hedge fund portfolio?  
Seeking to source service providers in the hedge fund industry?
Get your copy of the annual HedgeNews Africa Hedge Fund & Alternative Manager Directory.
The directory is a leading source of information on high-quality funds across a range of strategies,  
as well as funds of funds, consultants and service providers.

Looking to identify  
top talent in African  
investment markets?

 WWW.HEDGENEWSAFRICA.COMHedge Fund &  Alternative Manager DIRECTORYA handbook of leading players in Africa’s 

alternative asset management industry
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Long/short equity

Founded in 2004, Bateleur Capital is an independent, 
owner-managed fund management business with 
an extensive track record of consistent, real returns 
within conservative risk parameters.
With total AUM of more than R11 billion, its products 
include long-running long/short and market-neutral 
hedge funds� a flexible asset allocation unit trust� an 
equity-only unit trust and select equity-only mandates.
)ateleur offers three rand-denominated hedge funds� 
available on the Momentum and Glacier platforms.  

Investment strategy

We apply a consistent investment process across 
all our investment products, combining bottom-up, 
fundamental stock selection with a top-down macro 
overlay. Our hedge fund background prioritises 
capital preservation as an investment objective.

Investment team

Kevin Williams and Charl Gous are supported by a 
team of local and global analysts.
Kevin Williams has been involved in the South African 
capital markets since 1996, working previously on the 
sell side for international investment banks, including 
Union Bank of Switzerland and Credit Suisse First 
Boston.
Charl Gous has been involved in the South African 
investment markets since 2006. He joined Bateleur 
Capital in 2008.

Investment terms

Fund:  Bateleur Long Short Prescient RI Hedge Fund
Hurdle rate:        CPI +4%
High water mark:    Yes
Fund open:          Yes
Min investment:     R100,000
Management fee:     1.5%
Performance fee:    20%
Subscription:       Monthly
Redemption:         One month

Fund:  Bateleur Market Neutral Prescient RI Hedge Fund
Hurdle rate:       STeFI
High water mark:    Yes
Fund open:          Yes
Min investment:     R100,000
Management fee:     1.5%
Performance fee:    20%
Subscription:       Monthly
Redemption:         One month

Fund:  Bateleur Special Opportunities Prescient RI Hedge Fund
Hurdle rate:       CPI +4%
High water mark:    Yes
Fund open:          Yes
Min investment:     R100,000
Management fee:     1%
Performance fee:    20%
Subscription:       Monthly
Redemption:         Three months

Company

Bateleur Capital Pty Ltd 
Block H, The Terraces, Steenberg Office Park, 
Tokai, Cape Town 7945

Fund managers:  Kevin Williams & Charl Gous
CEO/COO:  Kevin Williams 
Marketing:  Amanda van Zyl
Phone:              +27 21 681 5060
Email:  funds@bateleurcapital.com
Website:            www.bateleurcapital.com

Service providers

Prime brokers:       Peresec Prime Brokers and RMB 
 Prime Brokers
Administrator:     Prescient Fund Services
Management company:  Prescient Management 
 Company RF
Auditor:                EY
Legal advisor:      Edward Nathan Sonnenberg CT

BATELEUR CAPITAL (PTY) LTD
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36ONE ASSET MANAGEMENT 

Company

36ONE Asset Management (Pty) Ltd  
140 West Street, Sandton, 2196
Fund manager: Cy Jacobs  
Business adPinistration� Steven Liptz
Marketing:  Jacqui Ronne and Stash Martins   
Phone: +27 10 501 0250
Email:             support@36one.co.za
Website: www.36one.co.za           
ISIN or ref code:       ZAE000284451 (QIHF) / 
    ZAE000257648 (RHF)

36ONE Hedge Funds* 

The 36ONE FR QI Hedge Fund and 36ONE FR 
Retail Hedge Fund are both single-strategy, equity 
long/short hedge funds with a moderate net 
equity bias. These funds invest predominantly in 
:outh African listed eXuities� as well as offshore 
listed eXuities� and other financial instruments 
to enhance returns and manage risk. We have a 
long-term track record and currently manage ~R15 
billion in hedge fund strategies. We aim to grow 
investors’ capital in real terms over the long term 
and reduce volatility of returns by managing the 
risks associated with equities.

Investment strategy

Both funds are equity long/short hedge funds and 
are managed pari passu. Our investment approach 
is centred on the principle that the market does not 
eѝciently price securities at all times. >e therefore 
believe that stock selection through bottom-up 
fundamental analysis can outperform over time. Risk 
management is a core component of our investment 
philosophy and is embedded in all stages of the 
portfolio management process. Macroeconomic 
views play a supporting role in portfolio construction. 

Investment team
Cy Jacobs is the lead portfolio manager and is 
supported by a strong investment team made up 
of 13 investment professionals: a group of hand-
picked, exceptional and experienced individuals. Cy 
is one of the co-founders of 36ONE and heads up 
the investment team. He has been in the industry for 
over 25 years and holds a BCom, BAcc and CA (SA). 

Service providers

Prime broker: Peresec Prime Brokers
Administrator: Apex Fund and  
 Corporate Services SA
Manco: FundRock Management  
 Company (RF) (Pty) Ltd
Auditor: PricewaterhouseCoopers 
Legal advisor: Edward Nathan Sonnenbergs

Strategy

Strategy: South African – long/short equity – long bias 
AUM:  R13.8 billion (as at 31 July 2023)
Inception date:  QIHF: 1 April 2006
 RHF (CISCA inception date): 1 November 2016

Investment terms

Fund:  36ONE FR QI Hedge Fund

Retail or Tualified product�  8ualified
Hurdle rate:        Standard Bank call rate
High water mark:    Yes
Fund open:          Yes
Min investment:     R1 million
Management fee:     1.18% p.a. (excl. VAT)
Performance fee:    20% (excl. VAT) of gains  
 using the high water mark
Subscription:       Monthly
Redemption:         One calendar month

Fund:  36ONE FR Retail Hedge Fund

Hurdle rate:        Standard Bank call rate
High water mark:    No
Fund open:          Yes
Min investment:     R250,000
Management fee:     1.13% p.a. (excl. VAT)
Performance fee:    20% (excl. VAT) of  
 excess above benchmark over a  
 rolling one-year period, capped at 3.5%
Subscription:       Daily
Redemption:         Daily

Long/short equity

*See disclaimer page 89 26 HEDGENEWS AFRICA DIRECTORY 2022/2023
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Fairtree is a leading global investment manager 
that manages alternative and long-only investment 
portfolios across all global asset classes for local 
and offshore clients. 
As a trusted investment partner, we continually 
strive for investment excellence and to deliver 
high-quality returns to our investors, as we have 
done since the inception of our first fund in ����. 
Our team of investment professionals manages 
R133 billion1 in award-winning portfolios. 
Our hedge funds are domiciled and regulated in 
South Africa and are managed within the regulatory 
restrictions that apply to Retail Investor Hedge 
-unds �9/-s� and 8ualified 0nvestor /edge -unds 
�80/-s�. ;he diverse offering provides exposure 
to fixed income� eXuity� commodities and multi-
strategy funds with varying risk and return profiles. 

FAIRTREE     

For further information contact:
Jacques du Plessis
T: +27 21 943 3760                      
E: clientservices@fairtree.com        
www.fairtree.com

EXEMPLARY TRACK RECORD

HedgeNews Africa Awards

SA Fixed Income Fund of the Year 
2010 & 2011: Fairtree Fixed Income FR QI Hedge Fund 
2012 & 2013: Nautilus Fairtree Proton Retail Hedge Fund
SA Multi-Strategy Fund of the Year & New Fund of the Year 

2011: Fairtree Wild Fig Multi Strategy FR QI Hedge Fund
2019: Fairtree Wild Fig Multi Strategy FR QI Hedge Fund
2020: Fairtree Woodland Multi Strategy FR QI Hedge Fund
2022: Fairtree Wild Fig Multi Strategy FR QI Hedge Fund
SA Fund of the Year  
2011: Fairtree Fixed Income FR QI Hedge Fund 
2017: Fairtree Assegai Equity Long Short FR QI Hedge Fund
2019: Fairtree Assegai Equity Long Short FR QI Hedge Fund
Five-year performance | Single Manager  
2018: Fairtree Assegai Equity Long Short FR QI Hedge Fund
2019: Fairtree Assegai Equity Long Short FR QI Hedge Fund
2020: Fairtree Assegai Equity Long Short FR QI Hedge Fund
2021: Fairtree Assegai Equity Long Short FR QI Hedge Fund
Ten-Year Performance | Single Manager 
2022: Fairtree Assegai Equity Long Short FR QI Hedge Fund

AfricaHedge Awards
SA Long Short Equity Fund of the Year 
2008: Fairtree Long Short Equity QI Hedge Fund

Symmetry Hedge Fund Awards
SA Hedge Fund of the Year & SA Market Neutral Fund of 

the Year 
2005: Fairtree Equity Market Neutral FR QI Hedge Fund

SA Fixed Income Fund of the Year 
2006: Nautilus Fairtree Proton Retail Hedge Fund

Hedge funds2: 
• Fairtree Assegai Equity Long Short FR QI Hedge Fund
• Fairtree Equity Market Neutral FR QI Hedge Fund
• Fairtree Fixed Income FR Retail Hedge Fund
• Fairtree Proton RCIS Retail Hedge Fund
• Fairtree Silver Oak Equity Long Short FR Retail Hedge fund
• Fairtree Wild Fig Multi Strategy FR QI Hedge Fund 
• Fairtree Wild Fig Multi Strategy FR Retail Hedge Fund
• Fairtree Woodland Multi Strategy FR QI Hedge Fund
• Fairtree Worldwide Multi Strategy Flexible FR Retail Hedge Fund
• Fairtree Worldwide Multi Strategy Flexible FR QI Hedge Fund

Unit trusts:
• Fairtree ALBI Plus Prescient Fund
• Fairtree Balanced Prescient Fund
• Fairtree Bond Prescient Fund
• Fairtree Equity Prescient Fund
• Fairtree Flexible Balanced Prescient Fund
• Fairtree Flexible Income Plus Prescient Fund
• Fairtree Global Emerging Market Prescient Fund
• Fairtree Global Equity Prescient Feeder Fund
• Fairtree Global Real Estate Prescient Feeder Fund
• Fairtree Invest Strategic Factor Prescient Fund
• Fairtree Money Market Prescient Fund
• Fairtree Select Equity Prescient Fund
• Fairtree Worldwide Multi-Strategy Flexible Prescient Fund
• Fairtree BCI Select Cautious Fund

UCITS:
• Fairtree Global Flexible Income Plus Fund
• Fairtree Global Listed Real Estate Fund
• Fairtree Global Equity Fund

1AUM as at 31 July 2023. The full details and basis of the awards are available from the manager
2:anne Management Company 9- �7ty� Ltd name change to -und9ock Management Company �-9��7ty� Ltd effective 1� 1uly ����

See disclaimer page 89
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PEREGRINE CAPITAL
PEREGRINE CAPITAL HIGH GROWTH H4 
RETAIL HEDGE FUND

The goal of the High Growth Fund is to create long-term 
wealth for investors by investing in our best investment ideas 
in the equity market and other asset classes. The fund aims 
to deliver industry-leading long-term investment growth for 
our investors, while assuming moderate levels of risk.

Company

Peregrine Capital (Pty) Ltd 
1 Park Lane, 39 Wierda Rd West, Wierda Valley, 
Sandton, Johannesburg, 2196
Fund managers: Jacques Conradie, David Fraser, 
 Justin Cousins, Simon Steyn, Matthew Thomson
Email: info@peregrine.co.za
Website: www.peregrine.co.za

Investment terms

Fund: Peregrine Capital High Growth H4  
 Retail Hedge Fund 
High water mark: Yes
Fund open: Yes
Minimum investment: R25,000
Fund manager fee: 1.5% (ex VAT)
Performance fee: 20% (ex VAT)
Subscription: Daily
Redemption:   Daily

Investment team

Our people form the foundation upon which we build our 
business. We hire competent, honest, passionate people 
who are driven to succeed. We structure incentives in a 
manner that aligns our interests with those of our clients. 
>e maintain a flat structure so that debates remain factual� 
objective and rational.
We are fortunate to have attracted a talented team of 
professionals who are skilled problem solvers and who see 
challenges as opportunities. 

At Peregrine Capital, our mission is to create and grow the 
wealth of our clients. We have assembled an exceptional 
team of investment professionals who are responsible for 
the consistent application and refinement of our tried and 
tested investment process, to generate market-leading 
returns for our clients.
We aim to attract like-minded clients who believe in our 
investment process and who seek long-term partnership 
as a means of maximising and preserving their wealth.

Investment philosophy
1.  Fundamental, bottom-up approach: We only invest 

in assets we understand and where we believe we have 
an edge.

2.  Valuation as our guide: We buy and sell assets 
where today»s market price differs materially from our 
assessment of intrinsic value.

3.  Only Invest in our best ideas: We only invest in high-
conviction investment ideas. Where we have little or no 
conviction, it is better to sit patiently in cash.

4.  We pay no attention to benchmarks: We are not 
benchmark cognizant investors and pay no attention to 
an asset’s weight in a particular index.

5.  Embracing complexity to gain advantage: We identify 
opportunities that are diѝcult to analyse and we believe 
hidden gems considered “uninvestable” by the crowd 
often provide the best returns.

6.  Avoiding uncontrollable inputs: We typically steer 
clear of businesses or instruments where valuation is 
dependent on uncontrollable macroeconomic inputs 
where forecast risks are high.

7.  Continually refining our process: We interrogate 
our errors to learn from mistakes of the past, and 
endeavour to remain open-minded to new concepts and 
opportunities that may provide returns in future.

Service providers

CIS Manager: H4 Collective Investments (RF)
Prime broker: Peresec (Pty) Ltd
Custodian: Standard Bank of South Africa Ltd
Administrator: Apex Fund and Corporate 
 Services SA (Pty) Ltd  
Legal advisor: ENS Africa

Strategy

Strategy: Multi-strategy
Currency: ZAR
Domicile: South Africa
Inception date: 2 December 2019
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Standard Bank is Africa’s largest bank by assets and 
is internationally recognised as Africa’s top bank by 
Tier 1 capital. We have a presence in 34 countries 
globally and currently operate in 20 countries on the 
African continent. These on-the-ground networks 
have enabled us to grow our expertise across all 
African and international stock exchanges and lead 
us into creating an unrivalled offering.

These capabilities expertly position us to deliver a 
full-service integrated Prime Services platform. This 
is an offering from a financial institution enriched 
with in-depth market knowledge built over a proud 
160-year-long South African presence.

PRIME SERVICES PLATFORM

� 7rovision of financing across a wide range of instruments 
in accordance with a risk-based portfolio margin approach 

• Interactive service model allows us to understand clients’ 
needs and manage their expectations 

� Commitment to delivery of a consistent offering and client 
experience, which optimises cross-selling opportunities 
and expands product capabilities 

� A team with significant local hedge-fund experience 
oversees prime brokerage client relationships and serves 
as concierge to the services of the broader firm 

• Stable infrastructure, superior service, consistency and 
competitive pricing underpin our reputation in the market 

• Adherence to regulatory requirements to diversify risk

SECURITIES FINANCE AND LENDING

• :cale and eѝciency allows for Xuick and eѝcient covering 
of clients’ borrowing requirements 

• Biggest lending desk in South Africa for both equities and 
bonds as per SASLA statistics 

• Breadth and depth of inventory to ensure low recall risk 

� Auto borrow�return and securities financing available as 
value-added services 

• Active monitoring of corporate actions 

• Member of SASLA (South African Securities Lending 
Association) 

• Management of collateral requirements within regulatory 
framework 

• Global Finance Award Winner 2016, 2017, 2018, 2019, 
2020, 2021 and 2022: Best Securities Lender in Africa

SBG SECURITIES

• Access to expert South African-based sales teams, with 
strong market share across all JSE sectors

• Number 1 ranked broker by value traded on the JSE 

EXECUTION

• Ultra low latency infrastructure to support quantitative, 
systematic and algorithmic trading strategies across all 
JSE listed instruments

�  Access to 55 offshore markets through a global broker 
collaboration

RESEARCH
• Access to South Africa’s “Best Research House” (Financial 

Mail: Ranking The Analysts 2016, 2017, 2018, 2019, 
2020, 2021 and 2023), which employs 40 analysts 
covering 120 companies across 23 countries and 18 
sectors 

DERIVATIVE CLEARING

• Provision of post-trade clearing, settlement and reporting 
services in all listed derivative markets offered by the 1:,

CAPITAL INTRODUCTION

• Connection of clients to appropriate investors locally and 
globally by utilising existing networks and relationships built 
over the past 13 years 

• Partner with our clients to augment their existing marketing 
strategy and channel their efforts effectively 

Standard Bank is Level 1 per DTI code for BBBEE

For further information, contact:

Andrew Cairns, Prime Services Head
E: Andrew.Cairns@standardbank.co.za
T: 011 415 7036

STA1DARD BA1.
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7rescient -und :ervices �7-:� offers specialist outsourced 
administration and platform services to asset managers, 
multi-managers and other institutional investment providers. 
6ur offering includes portfolio valuation and administration� 
unitisation, investor services (liability) administration, investment 
mandates and regulatory and compliance monitoring.
0n addition� we offer reporting services across various product 
types including regulated structures in South Africa and Ireland:
1.  South Africa: Collective Investment Schemes traditional, 

hedge funds and exchange-traded funds (ETFs) – both 
index-tracking and actively managed.

2.  Europe: UCITS Funds and Alternative Investment Funds 
PFS also services clients in Namibia and Botswana. 
PFS is a Level 1 B-BBEE contributor with an AQRATE 
rating of 95.57%.

OUR SOLUTIONS-BASED SERVICES
We model solutions based on each client, tailoring our 
offerings to their needs. 6ur dedicated teams are experienced 
in the products we administer.
Our alternative administration team, which includes our hedge 
fund administration team, is client-facing, innovative, solutions 
driven and supported by a greater fund services business.
PFS is at the forefront of important industry discussions, 
and regularly contributes through representation at various 
Association for Savings and Investment South Africa (ASISA) 
committees. 
Dedicated alternative fund administration services 
This includes portfolio administration (fund accounting), and 
registrar and transfer agency services (including investor 
reporting�. 7-: also offers best-of-industry regulated hedge 
fund accounting, including equalisation and series accounting 
methodologies, deemed income equalisation, distributions, 
Total Expense Ratio reporting and independent valuation 
and pricing methodologies. Reporting is based on industry 
standards, regulatory requirements and client needs.
Prescient Management Company (RF) (Pty) Ltd (PManco) 
PManco is a South African S42 Management Company 
under the Collective Investment Schemes Control Act, 2002 
which allows co-naming platforms for investment managers 
looking to launch their own traditional, hedge and exchange 
traded funds. PManco also hosts distribution of Foreign 
Collective 0nvestment :chemes in :outh Africa by offering 
:ection �5 9epresentative 6ѝce :ervices� which includes 
pre-submission reviews, submission processes with the 
regulator� offering ongoing compliance support and services. 
Prescient Fund Services (Ireland) Limited (PFSI) 
PFSI is an independent provider of globally competitive and 
flexible outsourced administration services to traditional and 
alternative investment funds, both Irish-regulated Undertakings 
for Collective Investment in Transferable Securities (UCITS) 
and Qualifying Investor Alternative Investment Funds (QIAIFs), 
operating out of Dublin, Ireland. 

Risk Services
7-: also offers risk services to global clients. 7rescient has 
invested in an analytics initiative to initially offer )oard 5otice 5� 
risk reporting services based on daily NAV data, reconciled to 
counterparty sources positioned to support clients by providing 
the infrastructure and performing key control functions required 
to help managers meet regulatory obligations. These risk 
services are also offered out of 0reland via 7-:0.

IT & INFRASTRUCTURE
Our global administration business uses Eagle Investment 
Systems (a BNY Mellon company) for portfolio administration 
that includes fund accounting, data management, data 
warehousing and performance. This system runs via a 
secure, private cloud hosted in Boston, US. PFS also uses 
T-Cube as its investor ledger record-keeping system and 
StatPro Portfolio Control is utilised for post-trade compliance 
monitoring and reporting. PFS also integrates with front-
oѝce systems for pre- and post-trade compliance� portfolio 
modelling, decision support and order management.

PRESCIENT FUND SERVICES 

Company

Prescient Fund Services (Pty) Ltd 
Prescient House, Westlake Business Park, Otto 
Close, Westlake, 7945
Head of business development and client 
management:  Hayden Reinders
Registration number:  1998/023727/07
FSP No.:  43191
Domicile:   South Africa
Email:  hayden.reinders@prescient.co.za
Prescient Management Company 
Prescient House, Westlake Business Park, Otto 
Close, Westlake, 7945
Head of investor services and product:  Kim Gibb
Registration number:  2002/022560/07
Domicile:  South Africa
Email:  kim.gibb@prescient.co.za
Prescient Fund Services (Ireland) Limited 
35 Merrion Square East, Dublin D02 KH30, Ireland
Head of business development and client 
management:  Hayden Reinders
Registration number:  467620
Domicile:  Ireland
Email:  hayden.reinders@prescient.co.za

Logon to our digital bookshelf to access your copy, or email admin@hedgenewsafrica.com


